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November	20,	2024

Dr.	Harrison	Keller
President
University	of	North	Texas
Denton,	Texas

Dear	Dr.	Keller:

We	are	pleased	to	submit	the	annual	financial	report	of	the	University	of	North	Texas	for	the	year	ended	August	31,	2024,	in	
compliance	 with	 Texas	 Government	 Code	 Annotated,	 Section	 2101.011,	 and	 in	 accordance	 with	 the	 requirements	
established	by	the	Texas	Comptroller	of	Public	Accounts.

Due	to	the	statewide	requirements	embedded	in	Governmental	Accounting	Standards	Board	(GASB)	Statement	No.	34,	the	
Comptroller	of	Public	Accounts	does	not	require	the	accompanying	annual	financial	report	to	comply	with	all	requirements	
in	this	statement.	The	financial	report	will	be	considered	for	audit	by	the	state	auditor	as	part	of	the	audit	of	the	State	of	
Texas	 Annual	 Comprehensive	 Financial	 Report	 (ACFR);	 therefore,	 an	 opinion	 has	 not	 been	 expressed	 on	 the	 financial	
statements	and	related	information	contained	in	this	report.

If	you	have	any	questions,	please	contact	Rafiu	Fashina	at	(940)	369-5518.	

Sincerely,

Rafiu	Fashina
Associate	VP	&	Controller

Approved:

Clayton	Gibson,	CPA Paula	J.	Welch,	CPA
Vice	President	for	Finance	and	Administration	&	CFO Associate	Vice	Chancellor	for	Finance	&	System	Controller

Clayton Gibson, CPA
Vice President for Finance & Administration

and Chief Financial Officer
1155 Union Circle, #310500

Denton, TX 76203-5017
940.565.2055
www.UNT.edu
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BASIC	FINANCIAL	STATEMENTS

of	the

UNIVERSITY	OF	NORTH	TEXAS

DENTON,	TEXAS

For	the	Fiscal	Year	Ended	August	31,	2024



UNIVERSITY	OF	NORTH	TEXAS
Statement	of	Net	Position
August	31,	2024

August	31,	2024
ASSETS
Current	Assets:
Cash	and	Cash	Equivalents:
Cash	on	Hand $	 79,255.00	
Cash	in	Bank 	 8,522,760.52	
Cash	in	Transit/Reimburse	from	Treasury 	 4,780,434.11	
Cash	in	State	Treasury 	 30,954,939.14	
Cash	Equivalents 	 174,167,584.21	

Restricted	Cash	and	Cash	Equivalents:
Cash	in	Bank 	 3,103.74	

Legislative	Appropriations 	 111,121,523.92	
Receivables	From:
Accounts 	 94,293,376.93	
Federal 	 15,306,090.67	
Other	Intergovernmental 	 1,111,780.80	
Gifts,	Pledges	and	Donations 	 1,065,795.13	
Interest	and	Dividends 	 4,039,332.70	
Leases 	 1,110,890.85	
Public-Private	Partnerships 	 299,367.82	
Other 	 1,408,362.47	

Due	from	Other	Agencies 	 943,873.55	
Due	from	Other	Components 	 5,812,926.11	
Consumable	Inventories 	 596,682.02	
Merchandise	Inventories 	 1,977,555.68	
Prepaid	Items 	 65,383,329.22	
Loans	and	Contracts 	 1,064,701.39	

Total	Current	Assets $	 524,043,665.98	

Noncurrent	Assets:
Restricted:
Restricted	Investments $	 56,460,397.09	

Loans	and	Contracts 	 4,289.57	
Investments 	 339,134,963.39	
Gifts,	Pledges	and	Donations 	 4,113,140.32	
Leases	Receivable 	 6,628,339.54	
Capital	Assets:
Non-Depreciable	or	Non-Amortizable 	 198,900,910.92	
Depreciable	or	Amortizable,	Net 	 816,059,158.79	

Total	Noncurrent	Assets $	 1,421,301,199.62	
Total	Assets $	 1,945,344,865.60	

DEFERRED	OUTFLOWS	OF	RESOURCES
Deferred	Outflows	of	Resources $	 1,027,390.32	

Total	Deferred	Outflows	of	Resources $	 1,027,390.32	

TOTAL	ASSETS	AND	DEFERRED	OUTFLOWS	OF	RESOURCES $	 1,946,372,255.92	

Concluded	on	the	following	page

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS
Statement	of	Net	Position	(concluded)
August	31,	2024

August	31,	2024
LIABILITIES	

Current	Liabilities:
Payables	From:
Accounts $	 26,279,959.10	
Payroll 	 39,396,783.13	
Other 	 4,051,194.27	
Interest 	 79,241.45	

Due	to	Other	Agencies 	 611,375.21	
Due	to	Other	Components 	 9,274,200.17	
Unearned	Revenue 	 280,936,424.03	
Employees'	Compensable	Leave 	 2,499,969.67	
Lease	Obligations 	 1,625,774.64	
Subscription	Obligations 	 2,079,608.96	
Funds	Held	for	Others 	 4,165,697.00	

Total	Current	Liabilities $	 371,000,227.63	

Noncurrent	Liabilities:
Employees'	Compensable	Leave $	 13,766,125.85	
Lease	Obligations 	 709,398.61	
Subscription	Obligations 	 2,218,079.66	
Asset	Retirement	Obligation 	 1,492,875.00	
Other	Noncurrent	Liabilities 	 1,347,920.84	

Total	Noncurrent	Liabilities $	 19,534,399.96	
Total	Liabilities	 $	 390,534,627.59	

DEFERRED	INFLOWS	OF	RESOURCES
Deferred	Inflows	of	Resources $	 8,157,003.75	

Total	Deferred	Inflows	of	Resources $	 8,157,003.75	

TOTAL	LIABILITIES	AND	DEFERRED	INFLOWS	OF	RESOURCES $	 398,691,631.34	

NET	POSITION
Net	Investment	in	Capital	Assets $	 1,004,955,138.23	
Restricted	For:
Funds	Held	as	Permanent	Investments:
Nonexpendable 	 25,189,690.34	
Expendable 	 37,438,784.65	

Other	Restricted 	 52,121,666.50	
Unrestricted 	 427,975,344.86	

Total	Net	Position $	 1,547,680,624.58	

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS
Statement	of	Revenues,	Expenses	and	Changes	in	Net	Position
For	the	Fiscal	Year	Ended	August	31,	2024

August	31,	2024
OPERATING	REVENUES
Tuition	and	Fees $	 599,393,794.31	

Discounts	and	Allowances 	 (147,983,997.00)	

Auxiliary	Enterprises 	 89,116,109.39	

Discounts	and	Allowances 	 (124,765.39)	

Sales	of	Goods	and	Services 	 30,548,120.26	

Federal	Grant	Revenue 	 46,879,764.55	

Federal	Pass-Through	Revenue 	 3,879,819.85	

State	Grant	Revenue 	 767,119.09	

State	Grant	Pass-Through	Revenue 	 31,690,313.58	

Other	Contracts	and	Grants 	 5,779,528.07	

Other	Operating	Revenues 	 1,104,661.64	

Total	Operating	Revenues $	 661,050,468.35	

OPERATING	EXPENSES	(1)

Instruction $	 213,629,748.27	

Research 	 98,465,142.28	

Public	Service 	 9,822,809.45	

Academic	Support 	 75,804,563.48	

Student	Services 	 107,270,951.61	

Institutional	Support 	 62,993,020.25	

Operation	and	Maintenance	of	Plant 	 57,860,668.36	

Scholarships	and	Fellowships 	 122,989,105.37	

Auxiliary	Enterprises 	 71,311,696.24	

Depreciation	and	Amortization 	 79,074,302.64	

	Total	Operating	Expenses $	 899,222,007.95	

Operating	Loss $	 (238,171,539.60)	

NONOPERATING	REVENUES	(EXPENSES)
Legislative	Appropriations	(GR) $	 144,666,314.00	

Additional	Appropriations	(GR) 	 34,492,976.05	

Federal	Revenue 	 90,919,446.41	

Gifts 	 19,058,073.71	

Investment	Income 	 14,534,209.58	

Interest	Expense	and	Fiscal	Charges 	 (164,883.27)	

Gain	on	Sale	of	Capital	Assets 	 1,329,559.82	

Net	Increase	in	Fair	Value	of	Investments 	 48,693,374.79	

Other	Nonoperating	Revenues 	 174,354.68	

Other	Nonoperating	Expenses 	 (2,193,281.85)	

Total	Nonoperating	Revenues	(Expenses) $	 351,510,143.92	

Gain	Before	Capital	Contributions,	Endowments	and	Transfers $	 113,338,604.32	

Concluded	on	the	following	page

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS
Statement	of	Revenues,	Expenses	and	Changes	in	Net	Position	(concluded)
For	the	Fiscal	Year	Ended	August	31,	2024

August	31,	2024
CAPITAL	CONTRIBUTIONS,	ENDOWMENTS	AND	TRANSFERS
Capital	Contributions $	 35,984,546.80	

Capital	Appropriations	(HEF) 	 38,473,304.00	

Contributions	To	Permanent	and	Term	Endowments 	 135,757.11	

Interagency	Transfers	of	Capital	Assets	Increase 	 2,638,471.89	

Interagency	Transfers	of	Capital	Assets	(Decrease) 	 (980,366.90)	

Transfers	From	Other	State	Agencies 	 679,333.00	

Transfers	To	Other	State	Agencies 	 (644.54)	

Legislative	Transfers	In 	 28,435,891.00	

Legislative	Transfers	Out 	 (17,962,810.00)	

Transfers	From	Other	Components 	 27,693,408.24	

Transfers	To	Other	Components 	 (122,828,224.34)	

Total	Capital	Contributions,	Endowments	and	Transfers $	 (7,731,333.74)	

CHANGE	IN	NET	POSITION $	 105,607,270.58	

Net	Position,	September	1,	2023 $	 1,447,888,982.98	

Restatements 	 (5,815,628.98)	

Net	Position,	September	1,	2023,	as	Restated $	 1,442,073,354.00	

NET	POSITION,	AUGUST	31,	2024 $	 1,547,680,624.58	

(1)	See	Matrix	of	Operating	Expenses	Reported	by	Function.

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS
Matrix	of	Operating	Expenses	Reported	by	Function
For	the	Fiscal	Year	Ended	August	31,	2024

Operating	Expenses Instruction 	Research	
Public
	Service	

Academic
Support

Student
Services

Cost	of	Goods	Sold $	 555.77	 $	 -	 $	 22,573.00	 $	 15,191.70	 $	 186,199.30	
Salaries	and	Wages 	 156,878,128.33	 	 65,168,837.70	 	 5,864,519.91	 	 43,799,231.91	 	 60,482,789.37	
Payroll	Related	Costs 	 43,010,537.14	 	 10,962,285.59	 	 1,277,922.96	 	 10,962,267.14	 	 14,884,826.15	
Professional	Fees	and	Services	 	 1,468,484.95	 	 7,181,120.42	 	 719,946.41	 	 5,837,473.54	 	 8,769,302.47	
Federal	Pass-Through	Expenses 	 120,322.91	 	 1,216,418.51	 	 160,148.89	 	 -	 	 -	
State	Pass-Through	Expenses 	 -	 	 30,829.04	 	 -	 	 -	 	 -	
Travel 	 2,326,588.94	 	 2,165,296.47	 	 237,338.61	 	 2,966,577.88	 	 6,035,852.41	
Materials	and	Supplies 	 5,501,794.49	 	 5,103,589.54	 	 561,591.05	 	 8,229,779.75	 	 4,883,350.34	
Communications	and	Utilities 	 25,118.45	 	 10,991.53	 	 140.27	 	 39,636.02	 	 830,060.62	
Repairs	and	Maintenance		 	 233,874.36	 	 1,180,498.35	 	 19,481.08	 	 381,911.84	 	 2,089,000.71	
Rentals	and	Leases 	 716,582.94	 	 102,264.38	 	 183,563.32	 	 895,018.07	 	 1,993,991.65	
Printing	and	Reproduction 	 376,814.27	 	 202,434.13	 	 72,680.83	 	 630,076.09	 	 1,449,718.38	
Depreciation	and	Amortization 	 -	 	 -	 	 -	 	 -	 	 -	
Scholarships 	 517,251.01	 	 3,847,998.27	 	 141,381.72	 	 -	 	 -	
Asset	Retirement	Obligation 	 -	 	 -	 	 -	 	 -	 	 -	
Claims	and	Losses 	 -	 	 -	 	 -	 	 -	 	 -	
Other	Operating	Expenses 	 2,453,694.71	 	 1,292,578.35	 	 561,521.40	 	 2,047,399.54	 	 5,665,860.21	
Total	Operating	Expenses $	 213,629,748.27	 $	 98,465,142.28	 $	 9,822,809.45	 $	 75,804,563.48	 $	 107,270,951.61	

Concluded	on	the	following	page

UNAUDITED

University	of	North	Texas	Annual	Financial	Report	-	2024
11



UNIVERSITY	OF	NORTH	TEXAS
Matrix	of	Operating	Expenses	Reported	by	Function	(concluded)
For	the	Fiscal	Year	Ended	August	31,	2024

Operating	Expenses
Institutional
Support

Operation	and
Maintenance	of

Plant
Scholarships

and	Fellowships
Auxiliary
Enterprises

Depreciation
and

Amortization
Total

Expenditures
Cost	of	Goods	Sold $	 1,679,834.19	 $	 30,094.87	 $	 -	 $	 10,852,548.83	 $	 -	 $	 12,786,997.66	
Salaries	and	Wages 	 28,602,963.73	 	 17,053,230.26	 	 -	 	 30,927,823.31	 	 -	 	 408,777,524.52	
Payroll	Related	Costs 	 9,588,740.52	 	 5,259,756.77	 	 -	 	 8,063,521.90	 	 -	 	 104,009,858.17	
Professional	Fees	and	Services	 	 11,648,814.85	 	 6,200,377.69	 	 -	 	 1,812,814.83	 	 -	 	 43,638,335.16	
Federal	Pass-Through	Expenses 	 -	 	 -	 	 -	 	 -	 	 -	 	 1,496,890.31	
State	Pass-Through	Expenses 	 -	 	 -	 	 -	 	 -	 	 -	 	 30,829.04	
Travel 	 367,690.23	 	 27,888.72	 	 -	 	 358,290.01	 	 -	 	 14,485,523.27	
Materials	and	Supplies 	 1,762,627.21	 	 6,382,638.27	 	 -	 	 6,051,145.63	 	 -	 	 38,476,516.28	
Communications	and	Utilities 	 336,898.26	 	 13,595,138.26	 	 -	 	 3,164,064.08	 	 -	 	 18,002,047.49	
Repairs	and	Maintenance		 	 1,651,431.71	 	 8,758,257.21	 	 -	 	 4,816,669.73	 	 -	 	 19,131,124.99	
Rentals	and	Leases 	 1,234,912.41	 	 163,378.76	 	 -	 	 917,445.66	 	 -	 	 6,207,157.19	
Printing	and	Reproduction 	 139,894.63	 	 11,256.62	 	 -	 	 283,382.05	 	 -	 	 3,166,257.00	
Depreciation	and	Amortization 	 -	 	 -	 	 -	 	 -	 	 79,074,302.64	 	 79,074,302.64	
Scholarships 	 -	 	 -	 	 122,989,105.37	 	 -	 	 -	 	 127,495,736.37	
Asset	Retirement	Obligation 	 -	 	 56,334.91	 	 -	 	 -	 	 -	 	 56,334.91	
Claims	and	Losses 	 230.00	 	 -	 	 -	 	 -	 	 -	 	 230.00	
Other	Operating	Expenses 	 5,978,982.51	 	 322,316.02	 	 -	 	 4,063,990.21	 	 -	 	 22,386,342.95	
Total	Operating	Expenses $	 62,993,020.25	 $	 57,860,668.36	 $	122,989,105.37	 $	 71,311,696.24	 $	 79,074,302.64	 $	899,222,007.95	

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS
Statement	of	Cash	Flows
For	the	Fiscal	Year	Ended	August	31,	2024

August	31,	2024
CASH	FLOWS	FROM	OPERATING	ACTIVITIES
Proceeds	from	Customers $	 30,294,389.59	

Proceeds	from	Tuition	and	Fees 	 452,708,686.72	

Proceeds	from	Research	Grants	and	Contracts 	 84,325,226.77	

Proceeds	from	Loan	Programs 	 423,443.73	

Proceeds	from	Auxiliaries 	 88,991,344.00	

Proceeds	from	Other	Operating	Revenues 	 1,216,620.90	

Payments	to	Suppliers	for	Goods	and	Services 	 (163,626,663.94)	

Payments	to	Employees	 	 (483,712,395.26)	

Payments	for	Other	Operating	Expenses 	 (152,476,240.82)	

Net	Cash	Used	by	Operating	Activities $	 (141,855,588.31)	

CASH	FLOWS	FROM	NONCAPITAL	FINANCING	ACTIVITIES
Proceeds	from	State	Appropriations $	 156,245,772.74	
Proceeds	from	Gifts 	 19,558,302.58	
Proceeds	from	Endowments 	 135,757.11	
Proceeds	from	Transfers	from	Other	Agencies 	 679,333.00	
Proceeds	from	Transfers	from	Other	Components 	 34,403,640.71	
Proceeds	from	Legislative	Transfers 	 28,435,891.00	
Proceeds	from	Grant	Receipts 	 90,919,446.41	
Proceeds	from	Other	Noncapital	Financing	Activities 	 173,854.68	
Payments	for	Legislative	Transfers 	 (17,962,810.00)	
Payments	for	Transfers	to	Other	Agencies 	 (644.54)	
Payments	for	Transfers	to	Other	Components 	 (122,828,224.34)	
Payments	for	Other	Noncapital	Financing	Uses 	 (55,671.51)	

Net	Cash	Provided	by	Noncapital	Financing	Activities $	 189,704,647.84	

CASH	FLOWS	FROM	CAPITAL	AND	RELATED	FINANCING	ACTIVITIES
Proceeds	from	Sale	of	Capital	Assets $	 94,508.25	

Proceeds	from	State	Appropriations 	 38,473,304.00	
Payments	for	Additions	to	Capital	Assets 	 (74,562,268.58)	
Payments	for	Right	to	Use	Leases/SBITA 	 (4,866,628.16)	
Payments	for	Transfers	to	Other	Components	for	Debt	Issuance 	 (431,161.07)	

Net	Cash	Used	by	Capital	and	Related	Financing	Activities $	 (41,292,245.56)	

CASH	FLOWS	FROM	INVESTING	ACTIVITIES
Proceeds	from	Sale	of	Investments $	 931,123,177.43	

Proceeds	from	Interest	and	Investment	Income 	 13,763,144.96	
Payments	to	Acquire	Investments 	 (953,850,289.30)	

Net	Cash	Used	by	Investing	Activities $	 (8,963,966.91)	

Net	Decrease	in	Cash	and	Cash	Equivalents $	 (2,407,152.94)	

Cash	and	Cash	Equivalents,	September	1,	2023 $	 220,036,374.46	

Restatements 	 878,855.20	

Cash	and	Cash	Equivalents,	September	1,	2023,	as	Restated $	 220,915,229.66	
Cash	and	Cash	Equivalents,	August	31,	2024 $	 218,508,076.72	

Concluded	on	the	following	page

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS
Statement	of	Cash	Flows	(concluded)
For	the	Fiscal	Year	Ended	August	31,	2024

August	31,	2024
RECONCILIATION	OF	OPERATING	LOSS	TO	NET	CASH	USED	BY	OPERATING	ACTIVITIES
Operating	Loss $	 (238,171,539.60)	

Adjustments	to	Reconcile	Operating	Loss	to	Net	Cash	Used	by	Operating	Activities:
Depreciation	and	Amortization	Expense $	 79,074,302.64	
Asset	Retirement	Obligation	Expense 	 56,334.91	

Cash	Flow	Classification	Differences	from	GASB	Statement	No.	87 	 138,088.28	

Employee	Benefits	Paid	by	State 	 22,583,133.12	

Changes	in	Assets	and	Liabilities:
Decrease	in	Receivables 	 6,768,099.39	

Decrease	in	Inventories 	 64,701.98	

Increase	in	Prepaid	Expenses 	 (3,649,059.31)	

Decrease	in	Loans	and	Contracts 	 423,443.73	

Increase	in	Payables 	 1,671,182.39	

Decrease	in	Unearned	Revenue 	 (10,420,388.04)	

Increase	in	Employees'	Compensable	Leave 	 1,158,464.25	

Decrease	in	Other	Liabilities 	 (1,552,352.05)	

Total	Adjustments $	 96,315,951.29	
Net	Cash	Used	by	Operating	Activities $	 (141,855,588.31)	

NONCASH	TRANSACTIONS
Net	Change	in	Fair	Value	of	Investments $	 48,693,374.79	
Donation	of	Capital	Assets 	 35,984,546.80	

Borrowing	Under	Lease	Purchase 	 935,765.99	

Gain	on	Sale	of	Capital	Assets 	 1,329,559.82	

Capital	Assets	Acquired	with	Payables 	 (452,085.77)	

Interagency	Transfer	of	Capital	Assets 	 1,658,104.99	

Deferred	Inflows	of	Resources	(ARO,	Leases,	SBITA,	P3) 	 (621,612.57)	

UNAUDITED
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SCHEDULES

for	the	

UNIVERSITY	OF	NORTH	TEXAS

DENTON,	TEXAS

For	the	Fiscal	Year	Ended	August	31,	2024
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UNIVERSITY	OF	NORTH	TEXAS
Schedule	3	-	Reconciliation	of	Cash	in	State	Treasury
For	the	Fiscal	Year	Ended	August	31,	2024

Current
Cash	in	State	Treasury Unrestricted Year	Total

Local	Revenue	Fund	0258 $	 30,644,648.94	 $	 30,644,648.94	
Local	Revenue	Fund	0325 	 310,290.20	 	 310,290.20	
Total	Cash	in	State	Treasury $	 30,954,939.14	 $	 30,954,939.14	
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