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November	20,	2024

Dr.	Sylvia	Trent-Adams
President
University	of	North	Texas	Health	Science	Center
Fort	Worth,	Texas	

Dear	Dr.	Trent-Adams:

We	are	pleased	to	submit	the	annual	financial	report	of	the	University	of	North	Texas	Health	Science	Center	for	the	year	
ended	August	31,	2024,	in	compliance	with	Texas	Government	Code	Annotated,	Section	2101.011,	and	in	accordance	with	
the	requirements	established	by	the	Texas	Comptroller	of	Public	Accounts.

Due	to	the	statewide	requirements	embedded	in	Governmental	Accounting	Standards	Board	(GASB)	Statement	No.	34,	the	
Comptroller	of	Public	Accounts	does	not	require	the	accompanying	annual	financial	report	to	comply	with	all	requirements	
in	this	statement.	The	financial	report	will	be	considered	for	audit	by	the	state	auditor	as	part	of	the	audit	of	the	State	of	
Texas	 Annual	 Comprehensive	 Financial	 Report	 (ACFR);	 therefore,	 an	 opinion	 has	 not	 been	 expressed	 on	 the	 financial	
statements	and	related	information	contained	in	this	report.

If	you	have	any	questions,	please	contact	Tom	Spencer	at	(817)	735-2536.	

Sincerely,

Tom	W.	Spencer,	CPA
Associate	Controller

Approved:

Kemptor	Louis,	CPA Paula	J.	Welch,	CPA
Chief	Financial	Officer Associate	Vice	Chancellor	for	Finance	&	System	Controller
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BASIC	FINANCIAL	STATEMENTS

of	the

UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH

FORT	WORTH,	TEXAS

For	the	Fiscal	Year	Ended	August	31,	2024



UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH
Statement	of	Net	Position
August	31,	2024

August	31,	2024
ASSETS
Current	Assets:
Cash	and	Cash	Equivalents:
Cash	on	Hand $	 40,756.00	
Cash	in	Bank 	 3,016,772.35	
Cash	in	Transit/Reimburse	from	Treasury 	 183,783.14	
Cash	in	State	Treasury 	 8,161,274.24	
Cash	Equivalents 	 37,768,697.34	

Restricted	Cash	and	Cash	Equivalents:
Cash	in	Bank 	 377,146.22	

Legislative	Appropriations 	 30,311,205.13	
Receivables	From:
Accounts 	 2,053,225.87	
Federal 	 20,703,213.48	
Other	Intergovernmental 	 724,607.56	
Clinical	Practice 	 3,627,172.98	
Interest	and	Dividends 	 424,388.05	
Leases 	 1,650,199.61	
Other 	 1,530,065.57	

Due	from	Other	Agencies 	 1,921,525.09	
Due	from	Other	Components 	 1,000.66	
Consumable	Inventories 	 422,737.50	
Prepaid	Items 	 4,062,129.26	
Loans	and	Contracts 	 3,720,965.24	
Other	Current	Assets 	 83,310.69	

Total	Current	Assets $	 120,784,175.98	

Noncurrent	Assets:
Restricted:
Restricted	Investments $	 57,588,820.13	

Loans	and	Contracts 	 1,428,110.89	
Investments 	 220,457,378.29	
Leases	Receivable 	 4,268,988.20	
Capital	Assets:
Non-Depreciable	or	Non-Amortizable 	 55,905,324.35	
Depreciable	or	Amortizable,	Net 	 227,947,963.35	

Total	Noncurrent	Assets $	 567,596,585.21	
Total	Assets $	 688,380,761.19	

DEFERRED	OUTFLOWS	OF	RESOURCES
Deferred	Outflows	of	Resources $	 814,504.41	

Total	Deferred	Outflows	of	Resources $	 814,504.41	

TOTAL	ASSETS	AND	DEFERRED	OUTFLOWS	OF	RESOURCES $	 689,195,265.60	

Concluded	on	the	following	page

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH
Statement	of	Net	Position	(concluded)
August	31,	2024

August	31,	2024
LIABILITIES	

Current	Liabilities:
Payables	From:
Accounts $	 16,332,226.97	
Payroll 	 14,733,643.66	
Other 	 845,805.10	
Interest 	 688.89	

Due	to	Other	Agencies 	 1,878,678.28	
Due	to	Other	Components 	 1,725,890.05	
Unearned	Revenue 	 15,567,856.46	
Claims	and	Judgments 	 320,751.00	
Employees'	Compensable	Leave 	 1,385,009.59	
Lease	Obligations 	 27,855.31	
Subscription	Obligations 	 113,235.82	

Total	Current	Liabilities $	 52,931,641.13	

Noncurrent	Liabilities:
Claims	and	Judgments $	 1,312,616.00	
Employees'	Compensable	Leave 	 8,559,625.31	
Lease	Obligations 	 19,273.84	
Asset	Retirement	Obligation 	 1,516,500.00	
Other	Noncurrent	Liabilities 	 407,986.70	

Total	Noncurrent	Liabilities $	 11,816,001.85	
Total	Liabilities	 $	 64,747,642.98	

DEFERRED	INFLOWS	OF	RESOURCES
Deferred	Inflows	of	Resources $	 5,652,237.89	

Total	Deferred	Inflows	of	Resources $	 5,652,237.89	

TOTAL	LIABILITIES	AND	DEFERRED	INFLOWS	OF	RESOURCES $	 70,399,880.87	

NET	POSITION
Net	Investment	in	Capital	Assets $	 280,980,861.96	
Restricted	For:
Funds	Held	as	Permanent	Investments:
Nonexpendable 	 40,005,966.77	
Expendable 	 18,765,083.16	

Other	Restricted 	 36,464,649.88	
Unrestricted 	 242,578,822.96	

Total	Net	Position $	 618,795,384.73	

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH
Statement	of	Revenues,	Expenses	and	Changes	in	Net	Position
For	the	Fiscal	Year	Ended	August	31,	2024

August	31,	2024
OPERATING	REVENUES
Tuition	and	Fees $	 35,449,176.19	

Discounts	and	Allowances 	 (3,915,517.45)	

Professional	Fees 	 29,073,197.15	

Discounts	and	Allowances 	 (14,739,662.59)	

Auxiliary	Enterprises 	 849,376.70	

Sales	of	Goods	and	Services 	 34,383,170.50	

Federal	Grant	Revenue 	 93,949,283.20	

Federal	Pass-Through	Revenue 	 1,322,171.23	

State	Grant	Revenue 	 1,391,985.15	

State	Grant	Pass-Through	Revenue 	 1,464,059.82	

Other	Contracts	and	Grants 	 3,781,924.90	

Other	Operating	Revenues 	 217,100.46	

Total	Operating	Revenues $	 183,226,265.26	

OPERATING	EXPENSES	(1)

Instruction $	 85,823,691.55	

Research 	 84,796,600.53	

Public	Service 	 49,951,902.43	

Academic	Support 	 33,166,824.06	

Student	Services 	 8,853,560.23	

Institutional	Support 	 22,844,761.62	

Operation	and	Maintenance	of	Plant 	 19,501,117.90	

Scholarships	and	Fellowships 	 1,369,624.17	

Auxiliary	Enterprises 	 282,074.22	

Depreciation	and	Amortization 	 22,431,703.06	

	Total	Operating	Expenses $	 329,021,859.77	

Operating	Loss $	 (145,795,594.51)	

NONOPERATING	REVENUES	(EXPENSES)
Legislative	Appropriations	(GR) $	 113,757,828.00	

Additional	Appropriations	(GR) 	 17,989,354.99	

Federal	Revenue 	 11,661.00	

Gifts 	 1,505,145.14	

Investment	Income 	 8,341,477.74	

Interest	Expense	and	Fiscal	Charges 	 (12,298.66)	

Loss	on	Sale	of	Capital	Assets 	 (188,899.90)	

Gain	on	Other	Financial	Activity 	 71,151.32	

Net	Increase	in	Fair	Value	of	Investments 	 35,934,115.95	

Other	Nonoperating	Revenues 	 1,020,190.09	

Other	Nonoperating	Expenses 	 (130,655.82)	

Total	Nonoperating	Revenues	(Expenses) $	 178,299,069.85	

Gain	Before	Capital	Contributions,	Endowments	and	Transfers $	 32,503,475.34	

Concluded	on	the	following	page

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH
Statement	of	Revenues,	Expenses	and	Changes	in	Net	Position	(concluded)
For	the	Fiscal	Year	Ended	August	31,	2024

August	31,	2024
CAPITAL	CONTRIBUTIONS,	ENDOWMENTS	AND	TRANSFERS
Capital	Contributions $	 10,000.00	

Capital	Appropriations	(HEF) 	 15,581,837.00	

Contributions	To	Permanent	and	Term	Endowments 	 2,000,000.00	

Interagency	Transfers	of	Capital	Assets	Increase 	 66,191.69	

Transfers	From	Other	State	Agencies 	 10,108.81	

Legislative	Transfers	In 	 6,963,611.15	

Legislative	Transfers	Out 	 (21,997,549.14)	

Transfers	From	Other	Components 	 19,395,659.79	

Transfers	To	Other	Components 	 (16,443,549.85)	

Total	Capital	Contributions,	Endowments	and	Transfers $	 5,586,309.45	

CHANGE	IN	NET	POSITION $	 38,089,784.79	

Net	Position,	September	1,	2023 $	 584,207,554.72	

Restatements 	 (3,501,954.78)	

Net	Position,	September	1,	2023,	as	Restated $	 580,705,599.94	

NET	POSITION,	AUGUST	31,	2024 $	 618,795,384.73	

(1)	See	Matrix	of	Operating	Expenses	Reported	by	Function.

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH
Matrix	of	Operating	Expenses	Reported	by	Function
For	the	Fiscal	Year	Ended	August	31,	2024

Operating	Expenses Instruction 	Research	
Public
	Service	

Academic
Support

Student
Services

Salaries	and	Wages $	 56,249,030.06	 $	 18,043,420.86	 $	 13,263,885.59	 $	 17,501,595.44	 $	 5,706,400.20	
Payroll	Related	Costs 	 13,598,526.99	 	 4,509,568.34	 	 3,720,395.20	 	 4,532,907.18	 	 1,662,126.11	
Professional	Fees	and	Services	 	 7,748,653.83	 	 43,560,886.75	 	 28,106,287.65	 	 2,110,450.27	 	 403,602.47	
Federal	Pass-Through	Expenses 	 -	 	 5,662,850.75	 	 -	 	 -	 	 -	
Travel 	 608,152.17	 	 709,240.41	 	 364,946.65	 	 265,823.87	 	 265,524.88	
Materials	and	Supplies 	 3,130,145.63	 	 8,400,007.00	 	 3,594,749.36	 	 5,454,739.71	 	 224,575.07	
Communications	and	Utilities 	 1,268,725.61	 	 11,590.02	 	 3,105.96	 	 151,820.07	 	 -	
Repairs	and	Maintenance		 	 510,579.14	 	 319,981.48	 	 587,321.95	 	 822,479.86	 	 1,847.67	
Rentals	and	Leases 	 50,883.98	 	 277,903.41	 	 96,417.27	 	 1,467,573.90	 	 56,932.13	
Printing	and	Reproduction 	 122,860.79	 	 168,161.94	 	 24,920.71	 	 69,295.01	 	 78,251.85	
Depreciation	and	Amortization 	 -	 	 -	 	 -	 	 -	 	 -	
Scholarships 	 5,757.00	 	 25,275.00	 	 -	 	 -	 	 -	
Asset	Retirement	Obligation 	 -	 	 -	 	 -	 	 -	 	 -	
Claims	and	Losses 	 501,592.00	 	 -	 	 -	 	 -	 	 -	
Other	Operating	Expenses 	 2,028,784.35	 	 3,107,714.57	 	 189,872.09	 	 790,138.75	 	 454,299.85	
Total	Operating	Expenses $	 85,823,691.55	 $	 84,796,600.53	 $	 49,951,902.43	 $	 33,166,824.06	 $	 8,853,560.23	

Concluded	on	the	following	page

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH
Matrix	of	Operating	Expenses	Reported	by	Function	(concluded)
For	the	Fiscal	Year	Ended	August	31,	2024

Operating	Expenses
Institutional
Support

Operation	and
Maintenance	of

Plant
Scholarships

and	Fellowships
Auxiliary
Enterprises

Depreciation
and

Amortization
Total

Expenditures
Salaries	and	Wages $	 14,520,491.15	 $	 6,275,399.56	 $	 194,854.02	 $	 92,978.67	 $	 -	 $	131,848,055.55	
Payroll	Related	Costs 	 3,726,687.80	 	 2,155,151.72	 	 5,053.67	 	 23,791.46	 	 -	 	 33,934,208.47	
Professional	Fees	and	Services	 	 3,353,785.35	 	 1,887,279.43	 	 -	 	 23,337.82	 	 -	 	 87,194,283.57	
Federal	Pass-Through	Expenses 	 -	 	 -	 	 -	 	 -	 	 -	 	 5,662,850.75	
Travel 	 65,510.11	 	 10,634.77	 	 -	 	 202.34	 	 -	 	 2,290,035.20	
Materials	and	Supplies 	 240,702.89	 	 4,023,833.58	 	 -	 	 50,832.37	 	 -	 	 25,119,585.61	
Communications	and	Utilities 	 200,750.18	 	 2,712,756.30	 	 -	 	 23,500.00	 	 -	 	 4,372,248.14	
Repairs	and	Maintenance		 	 9,551.73	 	 1,532,707.34	 	 -	 	 54,456.57	 	 -	 	 3,838,925.74	
Rentals	and	Leases 	 183,946.34	 	 88,238.29	 	 -	 	 920.45	 	 -	 	 2,222,815.77	
Printing	and	Reproduction 	 53,923.51	 	 9,785.15	 	 -	 	 7,957.20	 	 -	 	 535,156.16	
Depreciation	and	Amortization 	 -	 	 -	 	 -	 	 -	 	 22,431,703.06	 	 22,431,703.06	
Scholarships 	 -	 	 -	 	 1,169,716.48	 	 -	 	 -	 	 1,200,748.48	
Asset	Retirement	Obligation 	 -	 	 71,364.71	 	 -	 	 -	 	 -	 	 71,364.71	
Claims	and	Losses 	 (40,000.00)	 	 -	 	 -	 	 -	 	 -	 	 461,592.00	
Other	Operating	Expenses 	 529,412.56	 	 733,967.05	 	 -	 	 4,097.34	 	 -	 	 7,838,286.56	
Total	Operating	Expenses $	 22,844,761.62	 $	 19,501,117.90	 $	 1,369,624.17	 $	 282,074.22	 $	 22,431,703.06	 $	329,021,859.77	

UNAUDITED
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UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH
Statement	of	Cash	Flows
For	the	Fiscal	Year	Ended	August	31,	2024

August	31,	2024
CASH	FLOWS	FROM	OPERATING	ACTIVITIES
Proceeds	from	Customers $	 48,582,588.17	

Proceeds	from	Tuition	and	Fees 	 31,086,925.00	

Proceeds	from	Research	Grants	and	Contracts 	 101,247,848.77	

Proceeds	from	Loan	Programs 	 102,146.53	

Proceeds	from	Auxiliaries 	 849,376.70	

Proceeds	from	Other	Operating	Revenues 	 217,100.46	

Payments	to	Suppliers	for	Goods	and	Services 	 (135,339,686.19)	

Payments	to	Employees	 	 (152,819,472.65)	

Payments	for	Other	Operating	Expenses 	 (8,930,825.53)	

Net	Cash	Used	by	Operating	Activities $	 (115,003,998.74)	

CASH	FLOWS	FROM	NONCAPITAL	FINANCING	ACTIVITIES
Proceeds	from	State	Appropriations $	 117,859,108.38	
Proceeds	from	Gifts 	 1,505,145.14	
Proceeds	from	Endowments 	 2,000,000.00	
Proceeds	from	Transfers	from	Other	Agencies 	 10,108.81	
Proceeds	from	Transfers	from	Other	Components 	 19,395,659.79	
Proceeds	from	Legislative	Transfers 	 6,963,611.15	
Proceeds	from	Grant	Receipts 	 11,661.00	
Proceeds	from	Other	Noncapital	Financing	Activities 	 1,020,190.09	
Payments	for	Legislative	Transfers 	 (21,997,549.14)	
Payments	for	Transfers	to	Other	Components 	 (16,886,314.98)	
Payments	for	Other	Noncapital	Financing	Uses 	 (147,792.31)	

Net	Cash	Provided	by	Noncapital	Financing	Activities $	 109,733,827.93	

CASH	FLOWS	FROM	CAPITAL	AND	RELATED	FINANCING	ACTIVITIES
Proceeds	from	Sale	of	Capital	Assets $	 49,916.16	

Proceeds	from	State	Appropriations 	 15,581,837.00	
Payments	for	Additions	to	Capital	Assets 	 (24,553,392.70)	
Payments	for	Right	to	Use	Leases/SBITA 	 (666,260.28)	
Payments	for	Transfers	to	Other	Components	for	Debt	Issuance 	 (157,932.77)	

Net	Cash	Used	by	Capital	and	Related	Financing	Activities $	 (9,745,832.59)	

CASH	FLOWS	FROM	INVESTING	ACTIVITIES
Proceeds	from	Sale	of	Investments $	 320,019,253.83	

Proceeds	from	Interest	and	Investment	Income 	 8,066,728.83	
Payments	to	Acquire	Investments 	 (309,521,207.51)	

Net	Cash	Provided	by	Investing	Activities $	 18,564,775.15	

Net	Increase	in	Cash	and	Cash	Equivalents $	 3,548,771.75	

Cash	and	Cash	Equivalents,	September	1,	2023 $	 45,686,542.45	

Restatements 	 313,115.09	

Cash	and	Cash	Equivalents,	September	1,	2023,	as	Restated $	 45,999,657.54	
Cash	and	Cash	Equivalents,	August	31,	2024 $	 49,548,429.29	

Concluded	on	the	following	page

UNAUDITED

University	of	North	Texas	Health	Science	Center	at	Fort	Worth	Annual	Financial	Report	-	2024
13



UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH
Statement	of	Cash	Flows	(concluded)
For	the	Fiscal	Year	Ended	August	31,	2024

August	31,	2024
RECONCILIATION	OF	OPERATING	LOSS	TO	NET	CASH	USED	BY	OPERATING	ACTIVITIES
Operating	Loss $	 (145,795,594.51)	

Adjustments	to	Reconcile	Operating	Loss	to	Net	Cash	Used	by	Operating	Activities:
Depreciation	and	Amortization	Expense $	 22,431,703.06	
Asset	Retirement	Obligation	Expense 	 71,364.71	

Cash	Flow	Classification	Differences	from	GASB	Statement	No.	87 	 156,388.31	

Employee	Benefits	Paid	by	State 	 11,536,156.49	

Changes	in	Assets	and	Liabilities:
Decrease	in	Receivables 	 138,765.88	

Increase	in	Inventories 	 (90,870.77)	

Decrease	in	Prepaid	Expenses 	 1,123,274.17	

Decrease	in	Loans	and	Contracts 	 102,146.53	

Decrease	in	Other	Assets 	 44,477.56	

Decrease	in	Payables 	 (3,938,506.63)	

Decrease	in	Unearned	Revenue 	 (1,537,580.35)	

Increase	in	Employees'	Compensable	Leave 	 359,821.30	

Increase	in	Other	Liabilities 	 394,455.51	

Total	Adjustments $	 30,791,595.77	
Net	Cash	Used	by	Operating	Activities $	 (115,003,998.74)	

NONCASH	TRANSACTIONS
Net	Change	in	Fair	Value	of	Investments $	 35,934,115.95	
Donation	of	Capital	Assets 	 10,000.00	

Borrowing	Under	Lease	Purchase 	 56,345.90	

Loss	on	Sale	of	Capital	Assets 	 (188,899.90)	

Capital	Assets	Acquired	with	Payables 	 993,360.98	

Interagency	Transfer	of	Capital	Assets 	 66,191.69	

Deferred	Inflows	of	Resources	(ARO,	Leases,	SBITA,	P3) 	 (2,577,781.25)	

UNAUDITED
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SCHEDULES

for	the	

UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH

FORT	WORTH,	TEXAS

For	the	Fiscal	Year	Ended	August	31,	2024



UNAUDITED
UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH

Schedules
For	the	Year	Ended	August	31,	2024
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UNIVERSITY	OF	NORTH	TEXAS	HEALTH	SCIENCE	CENTER	AT	FORT	WORTH
Schedule	3	-	Reconciliation	of	Cash	in	State	Treasury
For	the	Fiscal	Year	Ended	August	31,	2024

Current
Cash	in	State	Treasury Unrestricted Year	Total

Local	Revenue	Fund	0280 $	 7,815,446.68	 $	 7,815,446.68	
Local	Revenue	Fund	0819 	 345,827.56	 	 345,827.56	
Total	Cash	in	State	Treasury $	 8,161,274.24	 $	 8,161,274.24	
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